:Developers Doubling Down On Casino Projects

Casinofhotel development is booming in the U5, accarding to the 2005 edition of
HREC's Casino Development Survey, which shows that completed and schedulad-to-
be-tompleted tasing projects will total more than $4 billion in 2005. By compatisan,
2004 sawr only about %3.1 hillion worth of casing projects, as did 2003, This current
casino building trend centers on bigger

and more luxurious casinos such as Total Casine Development Cost

MGM's S4-billion Project City Center in {Qver duration of development Sy
Las Wegas, which will bring : R
another 5,200 hotel rooms 1 year ppened)

and roughly 150,000 sf of $1.1 3.1 b
casino space to the Las -

Vegas market. Additionally,
hatel and amenity expan-
sions have increasad at
casinos and currently total
%3.4 billian.
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